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feoc SVB Securities Serves as Lead Capital
*  Markets Advisor and Lead Placement Agent

er:“gew“;]e to Forbion European Acquisition Corp.
130 aon (Nasdaq: FRBN) in Connection with Its
sv;;; . Proposed Merger with enGene, Inc. and

wacpannes  $135 Million Financing

Key Transaction Highlights

+ On May 17th, enGene Inc. (-enGene") and Forbion European Acquisition Corp. (‘FEAC,” Nasdag: FRBN)
announced that they have entered into a definitive business combination agreement.

+ Upon closing of the transaction, the combined company will be named "enGene Holdings Inc." whose common
shares are expected to be listed on Nasda

+ Potential gross proceeds to enGene include Forbion Growth's existing investment in FEAC Class A shares of
$20 million and a PIPE investment, other private investment and non-redemption commitment of
approximately $115 millon, anchored by Forbion Growth, with the parcipation of new loading nstiutonal
investors including, among others, BVF Partners, Omega Funds, Cowen Healthcare Investm
Ivesissement Gusbec, uivo Gapial, Norihoat Capita pariners and CT) Life Scinces Fundi i, along with
existing enGene investors Forbion Ventures Ill, Fonds de solidarité FTQ and Lumira Ventures, as well as an
additional approximately $111 millon held in FEAC's trust as of March 31, 2023 (exclusive of (i) Forbion
Growth's existing investment in FEAC Class A shares of $20 million and (i) approximately $1.7 million of
capital subject to the non-redemption commitment mentioned above, and assuming no redemptions.

+ Net proceeds are expected o be used to finance enGene's operations through multiple potential value
inflection milestones towards a potential BLA submission in 2025 for detalimogene voraplasmid (EG-70),
enGene's intravesical candidate for BCG-unresponsive, NMBIC with CIS.

+ The proposed transaction is expected to be completed in the second half of 2023, subject to, among other
things, the approval by FEAC shareholders and enGene shareholders, the interim order and the final order
approving the transaction having been granted by the Supreme Court o British Columbia, and the satisfaction
or waiver of other customary closing conditions.

Transaction Press Release

enGene,nc. and Forbion European Auisiion Cop (‘FEAC', Nasdag: FRBN) Annource Business Combination Agreement (o
pany Non-Viral, Locally

Leading instiutional investors commit $135 milion USD in transaction financing, anchored by FEAC's sponsor, Forbion Growth
‘Sponsor FEAC | B.V. (fogether with fs parent entity Forbion Growth Opportunites Fund | Cooperatief U A., “Forbion Growlh’)
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« Nt proceeds are expected o be used o finance enGene's operations through multle polential value inflection milestones
towards a potential Biologics License Application (‘BLA) submission in 2025 for detalimogene voraplasmid (EG-70). enGene's
for : cis)

« Business combination is expected {0 be completed in H2 2023,

Montreal, Canada & Naarden, The Netherlands, May 16, 2023 — enGene, Inc. (‘enGene’), a dlinical-stage biotechnology company
ploneering novel non-vial gene theraples for local administration into mucosal tissues, and Forbion European Acquisition Corp (‘FEAC."
Nasdaq: FREN), a special purpose acauisiion company, today announced that they have entered nlo a definiive business combination
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of approximately $115 million, anchored by Forbion Growth, with the partcipation of new leading intitutional investors including, among

ol BVE Parers, Omega Fumis, Gowen el Invosmene, vesisemen Guébec. Norbieat Capiar Parrs, CT1 Lis

Sciences Fund Ill and Vivo Capital, along with existing enGene investors Fonds de solidarts FTQ, Forbion Ventures i, and Lumira
tures.

Net proceeds are expected o be used to fund the cinical development of ntravesical detalimogene voraplasmid (EG-70), a monotherapy
for Bl CainateGubrn (6CG)nvosponsve NMIEC win CIS troogh st iestones, The Tenescion s e expened
ar

While gene therapy has fundamentally changed treatment outcomes for patients with chalienging ilnesses, the products themselves are
often diffcult to manufaciure and administer,”said Jason Hanson, J.D., CEO of enGene. “Our mission at enGene is to broaden the reach

Bh
detalimogene voraplasmid, which we believe has the potential (o set a new bar for organ-sparing NMIBC treatments and serve as th
comerstone of a mult-indication franchise.”

By the time patients are diagnosed with BCG-refractory NMIBC with CIS. most have already endured several courses of invasive mult-
modal therapy, often involving surgery, intavesical chemotherapy, and BCG immunotherapy.” said Jasper Bos, Ph.D., CEO of FEAC.
Dased on e Phase | resuls, we bellev iat detamogene voraplasmid s kel o show mesning monoterspy efcacy aganst s
challenging backdrop, and it does not require the accompanying use of an indwelling device of co-administration with BCG or
1/anti-PD-L1 agent. Moreover,in our view enGene's DX holgs promise for I FEAC
i deght t patnar wih nGane 5 we contnue 10 fowth and canciomaten o o company i e resoutces of FEAG supporing
this mission.
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immune mechanism in a monotherapy is designed to produce long-lerm,

Data from the ongoing Phase 172 LEGEND stucy of patients with high-grade BCG-unresponsive NMIBC with CIS show positive

biomarker data, an rofle across all tested doses, and strong preliminary efficacy based on
cytology, cystoscopy, and biopsy. Across all dose levels of the Phase 1 study. a 3-month complete response (CR) rate of 71% was.
observed, wih 15 patients in CR (N=21). Significanty, 78% of patients (7 out of 9 treated in the dose planned for the potentally pivotal
Phase 2 experienced a 3-month CR, with a 57% 6-month CR rate (4 out of 7) also observed i this cohort. Allsuccessiully treated patients
Wwho had reached the eficacy assessment were evaluated.

P and its delivery platform to target and deliver
mucosal lissues o and
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‘Transaction Highiights

Ptenta goss proceed (o enGens ncude Farton Growts exsing invsiment i FEAC Class A shes f $20 millan i @ PPE
investmen, ofher private investment and non-redemplion commitment of approximately $115 millon, anchored by Forbion Growth, with
the partcipation of new leading instiutional investors including, among others, BVF Partners, Omega Funds, Cowen Heallhcare
Investments, Investissement Québec, Northlea Capital Partners, CTI Life Sciences Fund Il and Vivo Capital, along with existing enG
investors Fonds de solidarité FTQ. Forbion Ventures I, and Lumira Ventures, as well as an adcitional approximately $111 millon held in
FEAC's trust as of March 31, 2023 (exclusive of (i) Forbion Growth's existing investment in FEAC Class A shares of $20 milion and (i)
‘approximately $1.7 milion of capital abon

‘e proposed transaction was unanimously approved by the board of directors of enGene and FEAC and is supporied by exising

Shareholders of enGene.

e proposad ransecon s expectd o be compeed i h second hf f 2023, e 1, among ihr inga 10 aprovl by FEAC

shaerldrs and enCons s, o it odr ol order SO o aracin g been gy e
Briish Columbia, and waiver of conditons.

‘Additional information about the businss combination, including a copy of the definiive business combination agreement and investor
presentation, il be provided in a Current Report on Form 8-K to be fled by FEAC with the U.S. Securies and Exchange Commission
(the "SEC") and available at wwwisec.go.

FEAC Advisors.

SVB Securiies is acting as lead capital markets advisor to FEAC and UBS Investment Ban is acting as load financial advisor and capital
markels advisor to FEAC. Davis Polk & Wardwell London LLP serves as U.S. legal counsel, Stikeman Ellott LLP serves as Canadian legal
‘counsel, Maples Group serves as legal counsel and Loyens & Lot N.V. serves as Dutch legal counsel to FEAC,

'SVB Securilies s acting as th lead placemen agent and UBS Investment Bari is acting as co-placement agent to FEAC in connection
with the PIPE commitments. Kirkland & Elli LLP serves as legal counsel to SV Securiies and UBS Investment Bank.

enGene Advisors

Morgan Starley & Co. LG is acting as financia advisor to enGene. Morgan Lowis & Bockius LLP serves as U.S. legal counsel and Blake,
Cassels & Graydon LLP serves as Canadian legal counsel to enGene.

About FEAC

FEAD s 3 spocil puposs acquton company frmed for (e puposs of efcing 8 mergr, shars axchange, st scqsion,share
purchase, reorganization, or similar business combinalion with one or more business or enties. FEAC's sponsor, Forbion Growth Sponsor
FEAG I BV is part of the Forbion group, a Ife sciences specxahs\ venture fund manager with headquarters in Naarden, the Netherlands,
and offces in Munich, Germany, and Singapore (‘Forbior). Forbion has establshed itself as one of the leading brands within the
European e sciences indusiry, supported by a successul lrack record and strong reputation with co-investors, entrepreneurs, and large
pharmaceutical companies. With 46 employees and a large network of edicated advisors, Forbion boasts one of the largest teams of
‘specialist investors in Europe, combining investment expertse in pivate and public marke!s with hands-on operational expertise in drug
development. clinical development, and commercialzation. With direct access (o the experlise of Forbion, FEAC's management
bring val to enGene.

payloads to mucosal tissues. enGene's proprietary dually derived chitosan (DDX) platiorm has a high-degree of payload flexbiity,
el

DDX products. Headguartered in Monireal, Quebec, Canada, enGene is led by an experienced management team with an extensive track
it and supported by

‘Additionsl Information and Where to Find It

In connection with the business combination agreement and the proposed business combination, enGene Holdings Inc. (Newco?), which
intends 1o fle with the SEC a registration statement on Form S-4 relating
o the proposed business combination, which will include a pr ot intended to
b, and 1 ot  substvt o treprovy sttemeriprospectus o any v documont 1ot Nowes or FEAC has fld of may e vin e
‘connection with the proposed businss combination. After the registration statement on Form S-4 has been deciared effective, the
dotnitve proey satementirospectss wil b maled lo Sharchaldors af FEAC. a6 of 5 rocerd dals 0 be estabished fo voling on the
proposed business combinaton snd the o (rposals agarang e proposed business combiton set ot n the pro
statementprospectus. Bofore making any voting o investment decision, invesiors and shareholders of FEAG are urged to carefully read
o ot pron satemonlreapocius. ahan f Socomes avalae, a5 wel 2 any amendmant o suppments Tet, becessa ey wil
conan This al the information that shouid
nsidered concerming the proposed business combinaton and other Itarssnd s ot nknded 1 fom e beshs o any vesiment
docelon o any oher et respoctof sueh mtlers. FEAC invetors antshreholdrs wi 150 b 8 1o sban copes f 0
s o ot ony slemetsfospermise. Wibo thrge onos svabams o he SEC2 webate o woense 9o o oy
irecinga roquest 0 Forbion Etopsan Acauision G Gooimees 2.3, 1411 DG Nadrden. T Netheriands Atenton: Oyt Lesser

Participants in the Solic

FEAC, oncane, Newco and ek respectve drcin. mansgars, axacuiv ffcrs. ot marbers of racageman and opless may

med participants in the solciation of proxies flom FEAC'S sharehaiders with respect [0 the proposed business combination under
e rlos o o SEC FEACS inestors ana names and inerests n the
proposet . withou charge, in ‘e SEC, including, when filed wih
e SEC, I ey ey temeniospecis d e rmenaments ero, o doive poy slomoniromec, and Oer
documents filed with the SEC. Such Information with respect fo enGene's and Newco's directors and executive offcers wil also be
included in the proxy statementprospectus.

T poss elsse s o frmation upcees oy and 1ot oy sttt slctaton of ooy conent o auborzaton i
respect to any securtes or i respect of the proposed business combination and will not consiitte an offer to xchan
lnaion of o ol 15 o sehange, o s (v aecurtesof snCene, FERC, Now o i compine sompary. nr
will there be any sale of securlties in any states o jurisdictions soliiation, sale priorto
regtiaBon o uelicaon st he secuises v o ey auch ke The prpoced husines coteaton WA bo iplemoried
Solely pursuant to the business combination agresment, 1o be filed as exhibit to the Curent Report on Form 8-K 1o be filed by FEAC,
which contains the full terms and conditions of the proposed business combination. No offer of securites shall be made except by means.
of a prospectus meeting the requirements of the Securiies Act o 1933,

Forward:-Looking Statements:

Some ofth sstemrts caisoa n s pess reease may conslte“Torvartookig ilment” ard “orwartooking nformatr. ss

defined under applicable U.S. and Canadian securiies laws, respectively (collecivey, "forward-looking statements®). These forward-
looing Seemont e, bt 1 nl e . Sterment ogardng oxGencs e FEAGS management Gams xpecaons. hopos
belifs, intentions. jes regarin i E it refer to projections, forecasts or other

“should,” “Would" and similar expressions may identfy forwarc-iooking statements, but the absence of these words does not mean that a
statement is not forward-ooking. Fonwarc-looking statements in his press release may include, for example, staements regarding:
enGene's research and development programs, regulatory and business strategy, fulure development plans, and management; enGene's
abily to advance product candidates and the timing or likelhood of regulatory flings and approvals: stalements regarding FEAC' or

A frvariocin statements srebased o esmtesand assumptons it whe considered essarabe by FEAC an s managerrert

d enGene and its management, as the case may be, are inherently re inherently subject 1o risks, variabilty and
oniencies. many of whion are boyond FEAGs e exGane's ol Trees orwad-oaing stoments ar provied o syt
purposes only and are not intended to serve as, and should ot be relied on by an invesor as, a guarantee, assurance, prediction or
definitive statement of a fact or probabily. Actual events and circumstances are diffcult or impossiie 1o predict and wil difer from

bt toike ncertaintsand ther aclrs h maycau actul e o dflr ey o tosotat wo xpeced andior those
xeessac orImplc by such forwatooklg faamens. Tness ks and uncertanes 1ol e coouTsnce ofany even,change o
other crcumstances that could give rse to the termination of the defi epect
1ho outcom o any agal procoecings that may bo intiuiod against FEAC, onGene, Newco or thersfolowing tis announcement of &
posed buness combiaton and 1o ceie sirsemers i oot Barei: the bl o copele e proposed Sosnets
FEAC or enGene, or [0 salsfy other conditions (o closing; changes
e roposee svueurs of th prepcece boavse somminato il ey o5 s or APOAS o0 & B f SRS I o
reuatons r 5.2 condon {0 aving ety sl of e proosadbusess combraon e sty of e comtedcompary
meet stock exchange listing standards following the consummation of the proposed business combination; the risk that the proposed
b combinaton drupts cument plans e operalns of enGene 29 8 rEouk of the amoumcoment and consummation o e
prosased businesscominaion: o abilty o recognze the antted besfs f the proposed busness combiatin,which
e by, among et ings e et s pocad 1 v comined cempany (lowin, ocemptons and nansaclon expensen, ok
Zpolcatic o enens's business, incluing e axtenive regraton ofa 2spoes f enGang's wsness, eompetion fom oher Exsing o
newly developed products and treatments; risks associated with the protection of intellectual property. the combined company's abiity to
raise additonal capial (0 fund its produce development activity, and its abilly o maintain key relationships and 10 atract and retain

enGene or the combined company may be adversely aflacted by changes in domestic and foreign business, market, financial, polticl,
legal conditions and laws and regulations; the inabilty of the partis to successfully or limely consummae the proposed business

exper 9
‘Statements and Risk Factor Summary” in FEAC's Annual Report on Form 10-K for the fiscal year ended December 31, 2022, or other
documents fled o to b flled from time to ime by FEAC or Newco with the SEC.

Any forward-loking statement speaks orly as of the date on which it was made. FEAC and enGene anticipate that subsequent evenis
and developments vill cause FEAC and enGene's assessments to change. While FEAC and enGene may elect to update these forward-

Torth herein will be achieved or that any of the contemplated results of such forwarc-ooking statements will be achieved. You should not
co the date they aro made.

enGene and FEAC disclaim any and all liabilty for any loss or damage (whether foresesable or not) suffered or incurred by any person or
eniity s a resultof anything contained press release and such

Al Rights Rose
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